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Abstract

The objectives of this study were to (1) study the relationship between the return rate and risk in the
Information & Communication Technology (ICT) group (2) use the Capital Asset Pricing Model (CAPM)
together with regression analysis by Ordinary Least Squares (OLS) method to compare the actual and
expected return rate of investment in this group. The population was the stocks of companies in the
Information & Communication Technology group, namely ADVANC, DTAC, INTUCH, TRUE and
JAS. The data were collected from January 2010 to December 2014 for a total of 60 months. The results
showed that 1) all stocks complied with the relationship between the expected return rate and
investment, that is, high risk high return rate 2) the market prices of all the stocks under study went
higher than the expected rate of return, or in other words, overvalued. In this particular case, buyers
were advised to sell the stocks so as to bring the stock prices to an appropriate point.

Keywords: Rate of return and risk, Stock in technology industry, Stock Exchange of Thailand
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Waate W s=Audadidy Sesas 5

INATAN 3 HANTNAADVANUHIVBIHANNSNE 6 nannswe 1dun SET, ADVANC, DTAC,
' o v d v 1A . &  Aa
INTUCH, TRUE t1ag JAS Wuaineuynnannswetanyme 11iiq (non-stationary) 1o gavesdoyaaiiil
) 1 v 9 ]
msaaeu lna ldawuua Tdufmuiuaiunianal (Time trend) tazanuulssiudsisesnainan 1y
A 9 A4 X o Z A v " a 9 A Ay v &
(398 9 MUUUI TUNYDITTEZIAMNVTY Auie 1insdsznumiianugndedtniede deyamalil
o o 92 Y
gy lnie o szay
v 9
HAA19a 19 DN 1 (First difference) 11842111 11nad® Y Unit Root Test BnA5e wuI19oyann
wannSnoNnuaNiAVeIN NI (stationary) D8NTTBE NN NEDAR BTTAUATITEN U BERE 95 A0S
) ana 1w ' = o v o v o dANY (v Y ] :
nadeUNIADIIb A0 .05 Tsamnsmiweyavesiuls 6 nanniwe 11dU5undr T 19 szanmnm

v o ' (J o o @ v J 1
ANNTNAHUTTZHINA WU TV VTI0IMTNHUATINNANNTNE (CAPM) Glf)llﬂ

Aol 2 3T aruduiu vessas maneINUIRLATIIA B9 IMATAI UHANNS WENg UgATMAT T
malulao
wéﬁmﬂm’maauﬁ'ﬂymzmmﬁwmﬁﬁ’ay’awﬂsmammmﬁ";uﬂi 6 wﬁhw%’wz‘fﬁﬁﬂmauﬁamm
AN (stationary) udrinihideyandnaeianuduiusvessasmane unuazANMABIINNS
amunannindlungugaaunisuma Tulad a2e35m31lszanas awun OLS (Ordinary Least Squares)

° ° v o & o { {
ALUUTIA09 1AM TMUUATINMHANNTNG (CAPM) 29915197 4 DI M15190 5

10



nmsdaiszygauenanuIdeszauiudiafnm ¥nInedeglunesssansy a3 5

The 5th STOU Graduate Research Conference

{ v o ' o $ ' '
G]"Ii"l\‘ﬁ?] 4 ﬂ’J"IiJZ‘TiJWu’ﬁig‘ﬂ'f]"lx‘lWﬁﬁi‘)“]JLWIHﬂ“]Jﬂ’J"IlJL?TENﬂQiJQﬁﬁWWﬂiiulﬂﬂiuiﬁ?ﬁgﬁ’ﬂ\ﬁj W.F. 2553~

2557
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TRUE 1.656 16.894 0.0001 0215
JAS 2.099 26.139" 0.0000 0.302
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	E(RRi R) = RRf R+βRi R[E (RRmR) – RRfR]

